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The Office Bearers and The Managing Committee of
The Belgaum Chamber of Commerce and Industries

Wishes All the Members
A Happy Diwali and a Year Full of Prosperity
Mahesh B. Bagi

Rohan R. Juvali

Girish V. Bagi

M/s. N. V. Bagi
Belagavi

M/s. Ravi Industries
Belagavi

M/s. Bagi Trading Co.
Belagavi

Vilas D. Badami

Sanjeev S. Kattishetti

M/s. Shankar Engineering
Belagavi

M/s. S. S. Kattishetti
Belagavi

Satish N. Gourgonda
LIC Agent
Belagavi

Balappa B. Kagganagi

Dilip K. Tilve

Prashant D. Jedi

Balasaheb S. Kakatkar

M/s. B. B. Kagganagi
Belagavi

M/s. Tilve Jewellers
Belagavi

M/s. B. B. Kodachwad
Belagavi

M/s. B. S. Kakatkar
Belagavi

Panchakshri Chonnad
M/s. Chonnad Steel Corpn.

Santosh S. Kalghatgi

Anand Bhujannavar

Hemendra Porwal

M/s. Sai Venkatesh Jewellers
Belagavi

M/s. M. M. Bhujannavar
Belagavi

M/s. Shri Hemgiri Cloth
Show Room, Belagavi

Kiran Agadi
M/s. Nagshanti Motors

Swapnil Shah
M/s. Manikbag Engineers

Sunil K. Chougule

Venkatesh D. Sarnobat

Belagavi

Belagavi

M/s. Trimurti Constructions
Belagavi

M/s. Shivram Founders
Belagavi

Belagavi

Umesh D. Sharma

Shridhar K. Uppin

C. C. Hondadkatti

Ashok L. Koli

M/s. Sharma Iron & Steels
Belagavi

Positron Engineering Corpn.
Belagavi

M/s. Harsha Enterprises
Belagavi

M/s. Techno Trade Links
Belagavi

Keith Machado

Dilip Chandak

Rajendra Mutgekar

Vijay Daragshetti

M/s. Orione Hydraulics
Belagavi

M/s. Vega Auto Accessories
Belagavi

M/s. Rajendra Mutgekar Asso.
Belagavi

M/s. Daragsgetti Color Creations
Belagavi

Sudhir Karlekar

Sanjay Potdar

Subhash Katti

Shrinarayan Heda

M/s. S. B. Karlekar & Co.
Belagavi

M/s. Potdar Bros. Jewellers
Belagavi

M/s. Kamdhenu Medical Stores
Belagavi

M/s. Geetanjali
Belagavi

Iranna Dayannavar

Rameshwar Bhati

Vikram Jain

Rohit Kapadia

M/s. Basveshwar Marketing
Belagavi

M/s. Diamond Plastics
Belagavi

M/s. Gautam Glass House
Belagavi

M/s. Trimurthi Electronics
Belagavi

Sunil Katharia

Farukh Momin

Mallikarjun Hidaduggi

M/s. M. S. Textiles
Belagavi

HDFC Insurance Advisor
Raibag

M/s. Mahesh Traders
Belagavi

Wish you a Happy Deepawali

Authorised Distributor :

Shri Daneshwari Steels
Plot No. 87, Khanapur Road, Udyambag, BELAGAVI. Tel. : 0831-4208881, 2441611
Shashidhar Chonnad - Cell : 8123334881

We entrepreneurs must focus laser
like on productivity, continuously
improve efficiency to bring down
costs, work on scaling up, and focus
on innovations to keep pace with the
fast-changing trends in the present
days. Otherwise, within no time, we
will be left behind in this highly
competitive business environment.

Editor al...
Dear Members,
Wishing you and your family a Happy and a Prosperous
Deepavali.
The months of October and November usher in a season of
festivities, that are both religious and social in nature and
are marked by fun, enthusiasm and celebrations.

Diwali is a festival to enjoy and celebrate, but let us not
celebrate at the cost of someone else's ill health and
discomfort. No doubt, with time, environmental awareness
about pollution is on the rise and cracker sales too are
dipping. Let us also contribute actively by making it more of
a festival of lights than a festival that concentrates more on
noisy firecrackers.

Deepavali ("Array of Lights") is a festival primarily of light.
Diwali celebrates the dispelling of all that is symbolized by
darkness and this festival brings in a huge business
opportunity for Trade and Industries. It is this season that
accounts for over 40% of the annual turnover for most of
the retail /consumer goods sector players.
It has such a huge business potential that even many
overseas companies try to cash-in on the opportunity. As is
well known, Chinese fashion e-tailers are ever ready to
bombard the Indian market with their products. Such is the
landscape that we must navigate.

Wishing you all good health, happiness & tons of business
cheer. Happy Reading!

Kiran Agadi
Editor

Schedule Regular Meetings
with Yourself

Management Tips

As we continue venturing into uncharted economic waters, how can you keep your job
on track and deliver your best?
Schedule a weekly meeting with yourself.
That's right : no matter how busy you are, this is not a luxury. It's essential.
Every week, take a quiet hour to reflect on recent critical events-conflicts, failures,
opportunities you exploited, observations of other's behavior, feedback from others.
Consider how you responded, what went well, what didn't, and what might be more
effective in the future. Never cancel this meeting-it's crucial.
Editorial Committee
Editor
KIRAN AGADI
Members
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SHRIDHAR UPPIN
DILIP CHANDAK
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From the Desk of President...

artificial intelligence & cheap
internet. This has disrupted
the six fundamental things
that touch you & me, viz
Food, Clothing, Housing,
Education, Entertainment,
Travel & Hospitality. The
way we go about buying or
using those services has
fundamentally changed due to technology. All the
business have sprung up have disrupted the old
business that did not change.

Dear Members,
On this occasion I would like to share how digital
space has evolved and evolving businesses.
The future success of Indian Business & trade
depends upon what business leaders do in next
12 to 24 months because the world is moving
inexorably into what many expertise describe 4th
industrial revolution. For many MNC, India is a
growth engine to explore and maximize reach in
domestic market.

It is time now for us to equip & change ourselves
with the changing environment and adopt ourselves
and come with innovative products and services
to win in the market consistently and be in race.

With efficient and robust digital platform,we need
to earn our rightful place in the growing domestic
market, which is now open to global players .

In order to activate ourselves into digital space
the chamber will strive to organize various
workshops, seminars, events and share blogs from
eminent persons from different segments.

The digital age started nearly 30 years ago, you
succeeded despite either only or partially
embracing digital technology or in spite of
completely ignoring all the things digital. Why can't
this happy state continue? It can't continue
because one more thing has happened more
recently.

I would like to take this opportunity to greet all
the Members Happy Festive season and prosperous
New year.

The coming together of triumvirate smart phone,
more advanced digital technologies like apps and

Mahesh Bagi
President

On 23rd Oct. President Mahesh Bagi attended the programme 'SAVE TO BE SAFE' investors awareness proramme which was
organized jointly by Belgaum Branch of SIRC of ICAI, Belgaum Chamber and Jain International Trade Oragnization, Belagavi at
Gogte College Auditorium, Belagavi. CA B. V. Rudramurthy, Investment Consultant & Panelist CNBC Business News Channel
has been honoured by the Chamber's President.
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CHAMBER IN ACTION

Prestigious Late Shri Dilip Damle Memorial Trust Award,
Late Shri Basappa B. Kagganagi Memorial Fund Award &
Late Shri Madhukar Vithal Herwadkar Memorial Award
were given away by Belgaum Chamber on 7th August 2018.
The award function was held at The Belgaum Foundry
Cluster Auditorium, Udyambag.

On 7th Sept. President Mahesh Bagi, Hon. Secretary Satish
Gourgonda, Hon. Jt. Secretary Vilas Badami and Imm. Past
President Umesh Sharma and other MC members
inaugurated new branch of Camp Purohit Sweets at,
Khanapur Road Belagavi.

On 8th Sept. Interactive meeting was held with President
and Hon. Secretary of Company Secretaries of India, New
Delhi at The BCCI Hall, Udyambag. President Mahesh Bagi,
Hon. Secretary Satish Gourgonda, other Office bearers and
MC members were present.

On 24th Sept. President Mahesh Bagi attended the Industry
Associations Meet organized by KASSIA at Hotel UK-27.
Programme was inaugurated by Smt. Gunjan Krishna, IAS,
Commissioner, Directorate of MSME, GOK.

On 3rd Oct. President Mahesh Bagi, Hon.Secretary Satish
Gourgonda, II Vice President Girish Bagi and other M C
members met Mayor and Deputy Mayor of Belagavi and
discussed about the problems of Trade and Industry.

On 15th October, at Centralized Office New cabin &
partition work was completed and on this occasion Laxmi
Pooja was performed. Office bearers and MC members
were present for the programme.
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THE BELGAUM CHAMBER OF COMMERCE & INDUSTRIES
MANAGING COMMITTEE FOR THE YEAR 2018-19
OFFICE BEARERS
SHRI MAHESH B. BAGI
PRESIDENT
SHRI ROHAN R. JUVALI
Sr. VICE PRESIDENT
SHRI GIRISH V. BAGI
II VICE PRESIDENT
SHRI SATISH N. GOURGONDA
HON. SECRETARY
SHRI VILAS D. BADAMI
HON. JT. SECRETARY
SHRI SANJEEV S. KATTISHETTI
HON. TREASURER
TRADE SECTOR ( LIFE MEMBERS)
SHRI BALAPPA B. KAGGANAGI
SHRI DILIP K. TILVE
SHRI PRASHANT D. JEDI
SHRI BALASAHEB S. KAKATKAR
MRS.SARALA S. HEREKAR
SHRI SANTOSH KALGHATGI
SHRI ANAND BHUJANNAVAR
SHRI HEMENDRA PORWAL
SHRI PANCHAKSHRI CHONNAD
SHRI KIRAN AGADI
SHRI SWAPNIL SHAH
SHRI SUNIL CHOUGULE (Ordinary member)
INDUSTRIAL SECTOR (LIFE MEMBERS)
SHRI VENKATESH SARNOBAT
SHRI UMESH SHARMA
SHRI SHRIDHAR UPPIN
SHRI ASHOK L. KOLI
SHRI C. C. HONDADKATTI
SHRI KEITH MACHADO
SHRI DILIP CHANDAK

OFFICE
2460458

RESI.

MOBILE

2420438

9448833577

bagimaheshbcci123@gmail.com

9448142640

ravi_industries_bgm@yahoo.co.in

2411970

E-mail

2460561

4212567

9341110561

bagigrish@gmail.com

2467152

2467152

9844085726

satishgourgonda50195@gmail.com

2411630

2443309

9880291606

vilasbadami@ymail.com

2460231

4206541

9448469231

sanjeev06.k@gmail.com

4205511
2426202
2477591

4209909
2488089
2426175

bbkagganagi@gmail.com
dilip.tilve@gmail.com
jedi.prashant@gmail.com

2424980
4201222
2477992
2461680

4203983
4201959
2471675
6510703

2489853

2495937

9480055111
9448758414
9449224975
9880677762
9886723983
9844636363
9916884673
9844109330
9448191881
9845256569
9845479325
9448149853

sarla3@gmail com
santoshkalghatgi42@gmailcom
bhujannavar33@gmail.com
hemendraporwal@yahoo.co.in
chonnadsteels@gmail.com
kiran.agadi@gmail.com
swapnilshah1972@gmail.com
sunilchougule@rediffmail.com

2440739
2442268
2470032
2440156
2411835

2429366

9480260284
9845270555
9448111834
9448036848
9448110506
9845448711
9845353534

shivramfounders@gmail.com
sharmagroup507@gmail.com
shridharuppin@gmail.com.
technotradelinkk99@yahoo.com
harsha.enterprises06@gmail.com
info@orionehydraulics.com
expert@vegaauto.com

6535861
2440156

CORRIGENDUM
The Belgaum Chamber's News Letter September 2018 issue on the page No. 3 photos & names of Managing Committee Members are
printed in which by mistake the name & photo of Mr. Mahadev Chougule is printed who is not a Managing Committee Member in the current
year 2018-19. Sorry for the inconvenience caused.
Kiran Agadi
Editor
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Chinese fashion etailers ready for festive sales
Chinese fashion firms are joining the Diwali party this year.
Shein, Romwe and ClubFactory—which figure among the
top 10 most downloaded apps, according to app tracking firm
App Annie — plan to roll out mega offers to take on the likes of
Myntra, Jabong, Ajio and others during the upcoming festive
season.

in terms of quantum,” said Devangshu Dutta, chief executive
of Third Eyesight, a retail consultancy firm.
Shein, Club Factory and Romwe did not respond to queries
about their plans. India is one of the main markets of focus for
China's cross-border ecommerce players due to the high
potential on account of a large young, aspirational market
seeking to express their own style.

ClubFactory, which recently roped in Ranveer Singh and
Manushi Chhillar as brand ambassadors, has planned its
biggest sale of the year called the 'Club Diwali Sale' during
October 10-14. Apart from three flash sales per day, all those
placing orders during this period will get a chance to win a
free iPhone daily. According to App Annie, ClubFactory was
the highest downloaded app in the shopping category in July.
Shein, which recently completed one year of operations in
India and has crossed 5 million downloads, will offer
discounts as well as free shipping during the festive period.

The festive season—starting with Onam in Kerala, through
Durga Puja, Dussehra, Diwali, Christmas and the New Year
—is India's biggest shopping period, accounting for 30-45%
of annual sales for several consumer companies

Another Chinese online fashion firm, Romwe, has already
started pre-Dussehra sales and is expected to roll out more
discounts in phases.

However, Indian vendors present on several ecommerce
marketplaces allege that the Chinese sites may be flouting
the country's regulations, which don't allow foreign direct
investment (FDI) in multibrand retail. The All India Online
Vendors Association (AIOVA), which represents 3,500
Indian members that sell across platforms, had also written
to the consumer affairs ministry earlier to look into the
operations of Chinese ecommerce websites.

Targeting young buyers, the Chinese firms focus on trendy
and reasonably priced products as their unique selling
proposition.

“Chinese firms, especially the smaller firms, are not mature
enough like the Japanese, Europeans or Americans to get
good legal advice before doing business

Industry trackers said such initiatives by Chinese
ecommerce sites, which already offer lower prices than most
Indian rivals, could impact the existing players.

Sometimes they may not even be knowing that they are
doing things they should not be doing,” said Harminder
Sahni, managing director of consulting firm Wazir Advisors.

“For price-driven customers who are looking for deals and
not necessarily for great quality or service, there will be an
impact. However, it is difficult to tell how much will affect them

Courtesy - Economic Times

Air pollution affects brain too, hits math skills, says study
Air pollution not only harms the heart and lungs, a new study
indicates it affects the brain so much that people, especially
the elderly, could struggle for words or complete simple math
sums. Long-term exposure to air pollution, in other words,
severely affects cognition skills, according to the study jointly
done by Yale and Peking Universities and published in the
reputed Proceedings of National Academy of Science
(PNAS) journal.

The Chinese study's findings could hold true for India as well
where roughly 25 lakh people died in 2015 due to causes
arising out of air pollution. Sunil Dahiya, Senior Campaigner,
Greenpeace India said the impact of air pollution in China are
comparable to India. “The trajectory of development for both
China and India are similar and hence are the levels and
sources of pollution. So, even if the magnitude of impact
might vary for both countries, there could be a similar impact
on health,” said Dahiya.

“The PNAS study found significant reduction in verbal and
math skills of people exposed to air pollution over a long
duration of time,'' said a release sent by Washington-based
International Food Policy Research Institute that conducted
the study along with Yale and Peking universities. “The effect
was more pronounced among men than women--and worst
among the elderly,” it added.

Dr Sundeep Salvi of Punebased Chest Research
Foundation said he isn't surprised that air pollution affects
cognitive skills. “An American study last year that showed a
correlation between the brain size of elderly women and the
levels of pollution in their areas. More the pollution, higher
and faster is the shrinkage of the brain,” he added.

Nearly 32,000 Chinese were surveyed between 2010 and
2014 and their short- and long-term exposure to air pollution
was calculated. One of the main authors, Xiaobo Zhang ,
said the decline was steeper for verbal scores than math
scores. Among males, the decline in verbal scores became
more pronounced with age, and was greater in those who
were less educated.

OCTOBER

Mumbai-based pulmonologist Sanjay Mehta said that
cognitive damage due to air pollution has been suspected for
long. “What is really worrying is air pollution's long-term
damages such as cancer. Lungs of children exposed to
pollution become shrunken and damaged, with these
children suffering from diseases such as chronic obstructive
pulmonary disorder or asthma early on,” he said.
Courtesy - Times of India
05

2018

Wish you a Happy Deepawali

ADVANCE POLYMERS
AN ISO 9001:2015 CERTIFIED COMPANY
NO. 1, SURVEY NO. 282/2, BEHIND ALMA MOTORS
KHANAPUR ROAD, DESUR, BELAGAVI-590014
Phone: +91 9035012543, 9845538663
Website: www.advancepoly.com E mail: info@advancepoly.com,
E mail : dhanesh@advancepoly.com, divekar@advancepoly.com

MANUFACTURERS OF
SYNTHETIC ADHESIVES
FOR
INDUSTRIAL APPLICATIONS

MR DHANESH CHANDRAPRAKASH METRANI
CEO
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India Post Payments Bank :
Postmen to deliver banking services
A senior IPPB official said earlier money order was the only
link postmen had to the financial system. The launch of IPPB
will change that.

Rajesh Singh, a 30-something who has been a postman for
five years, is proud of getting 150 people to open bank
accounts in his area. He is one of the many khaki-clad
postmen in the General Post Office of the national capital
who have recently turned banking official for India Post
Payments Bank (IPPB).

“Now they (postmen) are well-trained and certified in for
cash, micro-ATMs, and even for offering assistance in digital
transactions,” he said.

A postman like him will help Prime Minister Narendra Modi
open an account with IPPB this Saturday, after launching the
most ambitious banking operation in the country in recent
times.

The official said there was a three-tier process of training.
The NIBF trained the first level of officers. They, in turn,
trained the trainer, who, finally, instructed the postmen. A
usual group of trainees at a post office comprised 20-30
postmen. The NIBF evaluated the postmen and gave them
certificates.

The bank, in which the Union government owns 100 per cent
equity, got its licence in 2016, when the Reserve Bank of
India issued 11 licences for payments banks. Three out of the
11 have returned their licences because of viability concerns.

IPPB has a head start over other banks in getting customers
as they have a strong base of 170 million post office savings
bank accounts. The department is trying to convert these into
payments bank accounts. The number of postal access
centres across rural areas is 2.5 times of all rural bank
branches.

IPPB has built up its organisation and is ready to launch. It
has a network of 155,000 post offices and 30,000 postmen,
who have undergone training to perform banking services.
Singh claims he was among the first postmen who signed up
for the 30-hour training provided by the National Institute of
Banking and Finance (NIBF).

The system will face a few challenges as well, such as getting
customers into the formal banking system, which is
completely technology-dependent and paperless. Postmenturned-banking officials are excited about this challenge

He carries a mid-range Android phone with a separate
biometric reader to capture fingerprints. He is quick to fire up
the micro-ATM app on his phone. The app is still being
developed, less than 24 hours before its launch.

“The excitement of biometric authentication and an account
number coming on SMS in five minutes is a great attraction
among senior customers, too. Some of them know us for
years. For them, it's a matter of faith, not the rate of interest,”
a postman said as he, showing off his progress on the mobile
app.

“A new version of the app was released this morning. So, I am
getting used to it. There's some issue with the on-boarding
process, but most people get their accounts in less than 5
minutes,” he said.

Some postal employees, however, are grumbling about the
excess burden of work.

One can open IPPB accounts only through the Aadhaar eKnow Your Customer process. A client is required to provide
their thumbprints and some information. The account is
ready almost instantly. The account holder is given a plastic
card with a QR code with account details. They do not need to
remember their account numbers.

“They have promised us that they will hire more people very
soon. Till then, we will see how much we can do,” the
postman said, with a smile
Courtesy - Business Standard

Soon, no levy on inter-state vehicle transfer
Vehicle owners won't need to pay any road tax for transfer of
their vehicle from one state to another and get a new
registration number, if all the state governments implement
recommendation of a group of state transport ministers
(GoM).

The Centre has set up the GoM to address concerns relating
to the transport sector and to recommend reforms. The road
transport ministry will soon come out with an advisory and
rules.
The National Informatics Centre (NIC) has created two
central online data base - Vahan-4 for vehicle registration
details and Sarathi-4 - which can be accessed by the issuing
authority to delete the existing registration number or licence
before issuing a new one after receiving an application.

This will apply to vehicles that are more than two years old or
where the difference in tax rate between two states is less
than 2%.
The dozen transport ministers, who met at Guwahati this
week, decided that transfer of vehicles and driving licences
from one state to another should be made seamless through
online process. The need of no objection certificate (NOC)
should also be done away with. Such practices will check
corruption and put an end to harassment of public.
OCTOBER

The GoM has recommended that states are responsible to
enter the details of each licence or registration number in the
central database and the applicants should not be made to
suffer.
Courtesy - Times of India
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Wish you a Happy Deepawali

Aurotapes
AN ISO 9001:2015 CERTIFIED COMPANY
(Formerly ADVANCE TAPES)
NO. 2, SURVEY NO. 282/2, KATAGALI ROAD,
OFF NH4A, BELAGAVI GOA ROAD, DESUR, BELAGAVI-590014
Phone: +91 9243622001
Website: www.aurotapes.com
E mail: info@aurotapes.com, dhanesh@aurotapes.com, sales@aurotapes.com

MANUFACTURERS OF
SELF ADHESIVE TAPES
FOR
INDUSTRIAL APPLICATIONS

MR NITESH DHANESH METRANI
BUSINESS DEVELOPMENT MANAGER
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Amendments to GST Law in 2018
CA. Ganesh V. Shandage, Belagavi. Karnataka.
Mobile No. 9975016580 E-mail Id. ganesh.shandage@gmail.com
It is for the first time since the enactment of GST Law in
July 2017 that the GST Law is now amended in the current
year 2018. It is well known that the Govt through its
department CBIC had brought about seemingly large
number of changes in the GST by exercising its delegated
legislative powers conferred on it by existing GST Law by
issuing notifications, circulars, orders, etc.

with aggregate turnover
below Rs. 20 lakhs. Such ecommerce operators are
henceforth not required to
mandatorily take registration.
Those in compliance of earlier law have taken registration
may now surrender.

But so far the edifice of GST law containing various
provisions of paramount importance were not changed or
altered as they would require approval of the supreme power
of our nation that is Parliament of India. However, the GST
council during its 28th landmark meeting held in July 2018
had proposed slew of amendments to the existing GST law
primarily aimed at helping the MSME and small traders.

C. Cancellation of registration:
As per close look at the fine prints of the current GST law,
as long as GST registration is not cancelled, the
taxpayers are required to regularly file prescribed returns.
Due to GST systems unpreparedness the registration
cancellation process is currently in abeyance and thereby
whomsoever taxpayer who had applied for registration
would still be required to file his GST return although he
must have shut his business or has the turnover below the
threshold limit applicable for registration and likewise. To
address this issue, the amendment has been made to
require the GST officer to temporarily suspend the
registration and thereby absolve the taxpayer from
compliance with procedural formalities.

Four amendment bills namely The Central GST
(Amendment) Bill, Integrated GST (Amendment) Bill, Union
Territory GST (Amendment) Bill and GST (Compensation to
States) Amendment Bill were all presented in the parliament
on 7th August 2018 by then acting finance minister CA.
Piyush Goyalji, the same were subsequently passed in both
the houses of parliament on 9th August 2018. All the
amendment bills have also received assent from the
President on 29th August 2018. However the amended
provisions are yet to be made applicable by issuing
necessary notifications by CBIC.

2. GST on High Sea Sales:
Where goods are sold by a person in India even before
they cross the customs frontiers of India were taxed under the
GST law at the time of their clearance for home consumption.
Under the erstwhile laws, these types of transactions were
non-taxable. The GST law is now aligned with an relevant
amendment to treat such transaction not as supply and
therefore there is no GST applicable on such transaction.

Most important amendments in GST Law are as below:
1. Registration:
A sincere effort has been made by the Govt to remove
existing lacunae in the law and to permanently rest to peace
some of the practical concerns and hardships the taxpayers
have faced around GST registration process. Following are
relevance amendments:

3. Reverse charge mechanism for URD purchase:
The current provision under section 9(4) mandates the
any registered taxpayer being purchaser of any goods or any
services to discharge the applicable GST liability where such
purchases are from unregistered persons. Having regard to
the difficulties faced in implementation of this provision and to
ensure smooth movement of goods and services, Govt had
given a time being relief and it had kept its implementation on
hold until 30th September 2019. Through an amendment to
section 9(4) the blanket applicability of this provision is now
restricted only to specifically notified purchasers being
registered taxpayers and would apply only against the
specified category of goods or services.

A. Multiple registration within the same State:
Under current law except where there are multiple
business verticals in the same state, taking multiple
registration within the same state was not a possible
option. The law has now been amended to remove the
concept of business vertical from the statute book and
therefore the taxpayer if he so wishes can take multiple
registrations for each place of business like branches
within the same state.
B. Registration for self-serving E-commerce operator:
To give a major relief to the companies/persons who build
and operate their own e-commerce platform to sell their
products are immune from applicability of TCS (Tax
collection at source) provisions under section 52 of GST
law. However irrespective of their size of operation taking
registration under GST law was a mandatory
requirement and was possibly a flaw in the law drafting.
This flaw is now removed by giving immunity to such ecommerce operators from rigours of mandatory
registration who are involved in selling their own products
OCTOBER

4. Composition Scheme:
The amendment to existing composition scheme has
two limbs namely:
A.Turnover Limit:
With a view to provide major relief to small taxpayers from
strict and cumbersome compliance requirements, the limit for
the eligibility of composition scheme is now enhanced from
existing Rs. 1 Crore to Rs. 1.50 Crore. For sure this
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Edible Oil Merchant
723, 'Basav Krupa', Raviwar Peth, Belagavi - 590001 (Karnataka)

Karadi Oil, Groundnut Oil, Sunflower Refined Oil, Vanaspati, Coconut Oil

Cattle Feed Merchant
724, 'Matru Krupa', Raviwar Peth, Belagavi - 590001 (Karnataka)

G. N. Cake, Cotton Seed Cake, Macca Barda, Konda, Bran, Golli, Mixture, Husk
Contact No. - Shop : 0831-4205511, 4205111 Resi : 4209909/4206111
E-mail : bbkagganagi@gmail.com

Basaveshwar Khanavali
In Between Hotel Ramdev & Arihant Motors,
Kolhapur Cross, Nehru Nagar, Belagavi Karnataka
Contact No. : 0831-4200844
Cell No. Balappa - 9480055111 Suresh - 9449293711, Rajesh - 9449735331
OCTOBER
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C. Input tax credit on Employee benefits:

amendment would help those marginal taxpayers with
turnover between Rs. 1 Crore and Rs. 1.5 Crore to make a
conscious choice for switching to composition scheme and
reduce the compliance burden. This measure to some extent
aligns with the Central exciseprovision which had an basic
exemption for taxpayers with output value up to Rs. 1.5
Crore.

If any person provides following services to its employees
under any law for the time being in force, then on such
inputs such person can avail unrestricted input tax credit–
Food and beverages to employees.
Travel benefits and health services to employees.

B. Eligibility for Service provider:

By this amendment the discretion of GST council to decide
and CBIC to notify such input credit eligibility is done away,
with complete dependency on any existing law which would
require the employer to confer the nature of services sited
above.

Currently except the Restaurant service providers, all other
service providers were barred from opting composition
scheme albeit the component of service in the overall
turnover of such taxpayer may be negligible or small part. To
address the concerns raised by various industries which
supply of goods accompanies by small component of service
as well and enable them to provide a fair play, the
amendment has given a leeway allowing choosing
composition scheme if the value of services provided is
within 10% of overall business turnover in immediately
preceding financial year or Rs. 5 lakhs whichever is higher.

6. Consolidated Credit note and Debit note:
As required by the current law where credit note or debit note
as the case may be was required to be issued by supplier for
each individual invoice which was a nothing but a very
cumbersome and meaningless requirement. This position of
the law is now amended to allow the supplier to issue multiple
credit note or debit notes as the case may be against the
single invoice by giving necessary referencing in the
documentation. It is a huge help and relief for industries
where the supply is succeeded by many changes or
adjustment in the original invoice.

5. Input tax Credit:
A. Cross utilization of Input tax credit:
Under the amended provisions, without first exhausting
the IGST input credit balance towards payment IGST,
CGST and SGST in the same order, the input credit
balances of CGST and SGST cannot be utilised for
payment. As a result of this amendment person making
intra-state Supplies and having inter-state purchases will
have huge negative impact on cash flows vis-à-vis law
before the amendment.

7. Furnishing of Returns:
Following amendments have been made in respect of
GST return filing:
A. Provisions have been inserted to enable prescribed
taxpayers to file only quarterly returns instead of monthly
returns

B. Input tax credit in respect of Motor Vehicles:

B. Different due dates based on the quantum of turnover for
different category of taxpayers would be notified for filing
of returns.

As per the amended provisions, input tax credit in respect
of motor vehicles used for transportation of persons with
approved seating capacity of 13+ (including driver) and
also any other motor vehicles like trucks, dumpers, forklift trucks, tractor, etc. used for transportation of goods
would have unrestricted input tax credit. For these
categories, even the services of general insurance,
servicing, repair and maintenance would also be allowed
as input tax credit.

C. The registered person being the buyer can now verify,
validate, modify or delete the details of supply uploaded
by the registered person being supplier, which has been
auto populated in his return.
D. The input tax credit shall now be allowed to the buyer if
the seller (supplier) fails to furnish his GST returns for
prescribed number of months.

Other than the above mentioned two categories, all other
motor vehicles would continue to have the existing
restrictions to avail the input tax credit including the
services of general insurance, servicing, repair and
maintenance

E. In case the seller (supplier) fails to make the payment of
GST, then both supplier and recipient shall be jointly and
severally liable to pay tax and reversal of ITC availed.

India may cross Rs. 11.5 trn direct tax collection target
CBDT Chairman Sushil Chandra expressed confidence in
exceeding Rs 11.5 trillion direct tax collection target in current
fiscal.
In 2018-19 budget, the government had projected a 14.3 per
cent rise in direct tax collections to Rs 11.5 trillion.
“We certainly hope to cross the Rs 11.5 trillion direct tax
collection target for the current fiscal,” Chandra said.
However, Controller General of Accounts data shows, the
direct tax collections grew a paltry 4.2 per cent on year to Rs
1.54 trillion in April-June.

OCTOBER

Chandra said total tax refund so far in the current financial year
stands at about Rs 950 billion.
This year, the government conducted a special drive during
June 1-30 to expeditiously clear pending direct tax refunds.
Over 99 per cent of all refund claims pending as of June 30 had
been processed and disbursed, a finance ministry statement
had said earlier.
In last fiscal (2017-18), direct tax collection increased over 18
per cent to Rs 10.03 trillion.
Courtesy - Business Standard
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NAVEEN INDUSTRIES
SY NO-.346 PLOT 181, INDUSTRIAL ESTATE (OPPOSITE METALCRAFTS),
UDYAMBAG, BELGAUM -590008.
CONTACT NUMBER-0831-2441149,9945441252

ALL TYPES OF RADIUS, CHAMFER, ANGLE MEASUREMENT DONE
ON MITUTOYO CONTRACER MACHINE AT AFFORDABLE PRICES

CAPACITY : X AXIS-100mm
Z AXIS-50mm travel
MAXIMUM JOB HEIGHT 350mm

TIMING 9:00 am to 5:00 pm

MITUTOYO CONTRACER-CV-2100 MACHINE

RBI working on measures to further
beef up cyber security in FY19
In view of the growing incidents of cyber fraud, the Reserve Bank
is working towards further enhancing the security mechanism as
part of its agenda for this fiscal, especially when digital
transactions are witnessing a significant rise.

mechanism,” the report said.
New private sector and foreign banks accounted for 36 per cent
each of all cyber fraud reported in debit, credit and ATM cards,
among others. “In an endeavour to strengthen the cybersecurity
posture of Indian banks, focused and theme-based IT
examinations are planned during 2018-19. Targeted scrutiny, as
and when required, would also be conducted for appropriate
policy and supervisory intervention,” the RBI said.

The central bank's agenda for 2018-19 includes, an enhanced
level of protection against cyber risks to ensure continuous
protection against the changing contours of Internet-based
security threats.
“With the emerging threat landscape, where organised
cybercrime and cyber warfare are gaining prominence, the
Department (of Information Technology) is working towards
ensuring continuous protection against the changing contours of
cybersecurity threat,” according to the RBI's annual report.

It further said given the increasing popularity of digital payments,
data protection and cybersecurity norms were strengthened,
and Know Your Customer (KYC) norms were modulated further
to make them more effective.
“In order to secure consistency and improve the efficiency of the
offsite monitoring mechanism, an Audit Management Application
portal to facilitate various supervisory functions of the Cyber
Security and Information Technology Examination (CSITE) Cell
and to fully automate monitoring of returns has been envisaged,
which will be operationalised by March 2019,” it said.

The RBI's report said the 2018-19 agenda includes taking
effective steps to “further enhance” the level of protection
against cyber risks. The RBI will pro-actively initiate the process
of developing a cybersecurity culture, endeavour to make
cybersecurity a responsibility, and ensure confidentiality,
integrity and availability of information systems and resources.

With the emerging threat landscape, where organised
cybercrime and cyber warfare are gaining prominence, the RBI
is working towards ensuring continuous protection against the
changing contours of cybersecurity threat

“An Audit Management Application portal to handle various
supervisory functions of the cybersecurity and information
technology examination cell in the Reserve Bank and to fully
automate monitoring of returns has been envisaged in order to
facilitate consistency and efficiency of the off-site monitoring
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